
Farm Credit – Customer Owned







Four Banks



Customer Owned- A Cooperative

• A cooperative is an institution that is 
owned by the members. 

• Owners and users are the same people –
the members.

• Our members are integrated in our 
processes throughout the year: annual 
meetings, membership on our board of 
directors, our community involvement, 
and our patronage program.



Who Makes Sure We Do Our Job

• Board of Directors
– Comprised of elected member/owners and 2 

outside directors (including a financial 
expert)

• Internal Auditors
• Our Regulator (FCA)



Our Regulator

• The Farm Credit Administration (FCA) is 
based in McLean, VA

• Charged by Congress to independently 
examine and ensure safety and soundness

• Accountable directly to Congress
• Directed by a 3-member Board; members 

are nominated by the President and 
confirmed by the US Senate

• Conduct examinations every 18 months
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